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Figure 1 : SET Index daily chart

i1900.00
i1850.00
11800.00
i1750.00
i1700.00
11650.00
1590 11600.00

11550.00
yﬂ”q 11500.00

UV U 1432 11450.00

' WWVM —1400.00
W

11350.00

s e
11200.00

11100.00

No Gaps 1
Apr [Jul [oct [Jan [Apr [Jul [oct [Jan [Apr [Jul loct [Jan [Apr [Jul [oct [Jan [Apr Day
Source: RHB, Aspen

{ : & % 4 o 1a & o o o
SET Index Jafl 1,313.08 9 -9.67 0 AIANIITVEY 34,651 a1uUN anadilaisunudsunmwndeneiunaunin I@ﬂuﬂaa“qu

@svszinanans 1,843 AuUIN uazIBaNT 120,833 MULIN YTD
q e Yoy o X P B <o o
UINAN : SET Index aglutidivgw deuiihlinavduwlydamile 1,328 qaiduadnsien  uwlidudaduwinasfiuwsiamdgum 9
o soa . S N N S VU S .
1,240 30 dwsufienalulasune 3/2567 anadinseuves SET azagjszwing 1,240-1,420 90 wuh Jailladauds  ddeniiianadinazunis

' o & X
lunsauszmw 1,260-1,320 0 HUSU NITD YUY

3zbEdl . SET Index Taau 910 momentum fidauusy asuwiliuriumudalmdona.a. au 9 danaulidhuun 91,320 90 uuziin 9w

4 e X o A, o ¥ S o & o 4 &
WWanisTenauLiladaual sauth SET Jadinin 1,280 fg(ﬂ‘é’n unzth szaatfsi laiNesadadm 9

RHB Retail Research / Market Dateline / PP 19489/05/2019 (035080) Page 1 of 1


mailto:Saravut.ta@rhbgroup.com

RHB® Retsil Rescanct

Saravut Tachochavalit, Analyst

TEL : +66 (2) 088 9999 Ext. 9754
EMAIL : Saravut.ta@rhbgroup.com

ADVANC

290.00
/ 260.00
Resistance : 250 270,00

ﬁ { 260.00

, 050,00

| 038,00

{f 30,00

280,00

' ) 210.00
200,00

Y 190.00

180.00

170.00

/ 160.00

U 150.00

140.00
135.00

130.00
1 Gaps

2013 2014 12015 2016 2017 2018 12019 2020 2021 2022 2023 Nout?

5 August 2024

Trading Stocks

INTUCH

Resistance : 86

A
A 8.0
g , 240,75

' \ | ]1 T 0.0

; \ \/A\J(b\/f\/ | )\ | Supf)ort : 80.50

90.00

75.00
72.50
70.00

W A

65.00

62.50

} £0.00

. 51.50

! 55.00

o Gaps 52 ' 50
Bor [oul oct Jan Apr [l oct Wan Apr ul et Fam Tapr ek

Source: RHB, Bloomberg

seozduundslunsay sideway 221919 235-250 U Lutn asde duanalu

o ; o p
NIALANNATY  AIUAAFRATIAYUAZALN 232 LN

RHB Retail Research / Market Dateline / PP 7767/09/2012 (030475)

Source: RHB, Bloomberg

seavduundslunsay sideway 729 80.50-86 L i asda Aunalu

NIBUAINGND  dauqnnIIAUAzatil 79 U

Page 1 of 3


mailto:Saravut.ta@rhbgroup.com

RHB® | Retail Reseanct
GULF

60.00

51.50

55.00

\ UA ‘ Ea
T—
N \ M ‘ .o
I

45.00

42.50

40.00

/ 31,50

35.00
34.00
33.00
32.00

31.00
l2zk

o Gae

Bor [l loct Fan Bor Tul Oct Van Bor oul loct [an faor

THCOM

5 August 2024

Resistance : 13.20

‘ 2:132)

yJ 1125)

o Gaog

‘\h /1

Su;fport :12.50
\M

wr W b ar B W bR

[T

81280

15.00

14.50

14.00

13.50

13.00

12.50

12.00

11.50

11.00

10.50

Tay

Source: RHB, Bloomberg

5 .
syazduundslunsey sideway se1979 47-51.50 U1 wustin astie auanely

o . i
NIALAINANY  AIUAARINIANUALLT 46 UM

Source: RHB, Bloomberg

lunsausanann  dauqnananayuazegi 12.20 1w

Y » 3
srozdunndslunsay sideway 3511919 12.50-13.20 1% wuetin a9t 1u4ae



RHB® | Retail Reseancl

o Gags

Resistance : 10

M Ton o b

il

tn

k9

I/t

i

Lay

Resistance : 253

=0
—

120200
=

§247.00

o 5aps
i mt b b B wn Bl it i

265.00

260.00

295.00

250,00

245.00

240.00

235.00

230.00

225.00

220.00

215.00

D&y

Source: RHB, Bloomberg

L ) . R
szyzduundslunsay sideway up 721919 9-10 U Uzt a9Te Juanalu

nsauAINa1  deuqnAnanauazeyh 8.80 U

Source: RHB, Bloomberg

Y y »
srozdunndslunsey sideway s5wdng 244-253 11w wueth aede Awnelu

nsauAINgnn  dauqasnunanuaze 242 um

See important disclosure notice at the end of report

Page 3 of 3



RHB®  Retsil Reseanct

Key Stock News (17‘134'1: °i|'1':13ju)

nusnilneglusin 1.3 vlua. nnadefulug) VeI 44% gn aadteauuet’ §umn iy
LARFNULNUARRINAN T

naunulngne-glu vanu 1.3 wilguum Hu 4 nesu intiedfulug) Vel ndn
44% "dndnds sanaadagau a1 61.13% wie 34,23% hilafinay Q467 ndnduiess A
lor dumihamuunefliainn 7,500 & mummmuuumamwwsam 5,000 futm
Fu A ﬂavmmuwaﬂuhawmwwu BTS fiausin mnaesion Suldavs wianilie ude
71 ROCTEC uag RABBIT 39xlaiifiys 14,800 &uunm muusunliuilassaielual viantusn« Ui
i’\ﬂ’\Lﬂ’mN’\ﬂ VGI# 1.7 U dau BTS Wuane 6.38 1

SGC dulaiiamurinuage RanTrluwe 6.3 uﬁlum‘;‘m

SGC Hutiu 7 4.0.11 mnfauuiw e " nA DE amas Lmuum Locked Phone
wendio n.a. v 3 uiluieitos i 7 Lmauﬂmﬂmma 6.3 uiiuAzas audutlil s Lmumim finls
ot Lu@ﬂmmamw 28% "Fane’ dnku 2.5 Wulmum iy SGC Taisanifufjszedu 12 u
manidle 6.5% siatl 2adu 1 Wudmum Gufiefiamuwingi)

9 4 U aensilisunsqiiu 24 suau

ARILNE 4 Fuusn tantlszaruameiiou "Haateaida” undn 24 &uau e
Hugafintasnsasdouds aadudn l sensieduaslige dw giisssn rade Suduuet
"§g Uaeanit Hszuuesiu lasnssu siula dayalivaaeen’y

MINT dulasana 3 unsal sanaadlseusuglsilln

MINT siulalmsnng 3/67 gansasiesinadswmihlsausuluglsldoudounds o9
elflsausulugloyd n.a-a.0. Inaaevsn mmmnikumeu‘ﬂmuﬂnmmmu@ﬂ wigRlsausa
el 3 uia u,mmﬁﬂimmwmwmmvmamﬁuauq s anizausaian 284 meﬂ‘[iﬂ Tusn
o5 e 1h3An 42 11 AalAsng 2/67 wiainls 3,500 Fruun Tn 18%

TRUE taafinijndagans au Q2 11ayu 1.8 Wuau

g mefilawdi dufindesdGunindindou nadusulasuna 2/67 1amugns
1,879 &maww wirduilenieutiou ust ARPU taiiuifaidy 3.9% uanaeldiBniseaulailn
5.5% uzfiunuiaTednanady uasnauAan sauna iz dilat 68 ihdlisnisinmls

ah 13 Tusnineflsathvansieds 9.40 um

DRT lasathusdidagy Tunuihuuazaauuns whaneilusn 15-20 wad

DRT Lﬁmmmumw@iﬂ "DIAMOND MODULAR HOUSE" Tueuthuuazaauuns
MIDYEAR 2024 Tuwna unaun qwn 211 a.ad Faheanmnetusn 1520 ude wisdsean
sinatlsznalu 3 T dounenaneiaialngidedien 5,600 F1uum

TPOLY Afnauabnasw.gs1ugi+ 325 A1y widananaiug 600 &1 6-8 4.0.8 gaanile
6.25%

Inewaneud Airsulassnisteaing Iiawmmammg%mﬁ yarn 324.95 81w
U WhansFaniauetaifuiaadulaiiu 600 Auum o1y 2 1 3 ey Widuanniuuasin
asuselun uszwinedufl 6.8 4.0, gezmenidle 6.25% sietl Arumenidlonn 3 ieu

FM %ﬂxﬂmﬂﬂﬂmy&% um §u Q2 rilsnzg 200 §1u Tn 130%

N3T05 T’ u FM 1anziaan 8.30-8.90 uw ilulenaszandiudiinain An
swinsang 2/67 wiannlagns 205-216 & Tn 130-137% anflasddeaanlnudsgillpania
mm:ﬁimmwmiﬁwﬁdLmi’a DJE i1 ROE 49 Wazifuinan P/E wA 7.5 ui1 Wewiu PE it
10engu N1 12 Wi

sy autmumwu 57l Asw 1.05 waudny Fansaadszne

anus. shilaAunilRuipsy 1.05 wauduum e menelu 5 3 au weil
Li‘SJ‘Vl?J‘ﬂﬂ‘ﬂ’]i‘vﬂuﬂﬁz\mlﬂmmwmﬂﬂL‘Llﬂﬂ'l’] 1 uduum Fanmasesnesuiindis iy i
Tnaidinng’ 2.7 siudutmsieiieu aisfigiuznesus agadnad 1.1 uauiuum ifean
DAVYUA TR

edaenaet aeuf 2.2 Wudu naniile 3.25-4.15% gisane AAA

"aadaeareasne dametiul 4 g0 yarnsanlaifiv 2,200 &1uum 918 3-10 1
Wishsaenide 3.25-4.15% Fadufl 5-7 a.a. 1 suffdanisnisdmhediuf vis 11 anniiu
N197RY JEUALLATARLIARS 7 "AAA(tha)" Lﬁdi:muﬁuiﬂmnw,m:ﬁfa@”@mi:uuﬁ@ﬁﬁulumﬂ
nziuenn

AU, LEFANFURIANNLTIY $19 W51, SEC WaUALEAA

au. AunihlasinisuauimBad 1 Auduum a1gasne wa. SEC e
Fuufesudn sadniuiaanuAndiuntandasns fansunnudunen Aadinatiaduldlaned
68 Watlsznangiasiud 69 lidnin dadowiiadjusinmi

a & o

Tmm%ﬁuﬁuﬁvyﬁnfﬁmwm 7 AuRedeaaunilasiuiivhiu ‘laiﬁaﬁwil'ﬂ
Wetfehuan  Aunuatiunanigy mumimmmmmmm@mwmmu
uase inel wiluaniziAeniu fifaAuiiaadn mmwmmmmnmqmmﬂumsiﬂmwuw
nzlgnnIanERInNgIN N ST YL TN U A, - SN SO

szina

uaauunallldAnavan

uatsznaunesgauanslifiuin llldnmammadiaslifdlslant annas
wulmrealygnlsshing L‘ﬂ1’ﬂ) mLuu’Lumumﬂfmmmﬂuwmmq‘l}mﬂmummmumfaumn
wasuaznsAsaLsvidansiiavanawilanatnesnezem wmuammmweuq Tugau
A9 2B9NNARARMNTIH

N.A.7. ANTEALNIARIYY w“iuL'naﬂnmw?ﬂﬁ'aﬂmmuﬁﬁu%ammé’au

ADUZNITUNT N.A.61. M@mlmmmmm "‘wmmwammamu’lu‘imamimu
Ruwanians (GIT)" Lﬁmﬁummﬂwuwmiwmmmuﬂmu‘umﬂi:mﬁ wianyFudlee
Anoui ‘luﬂwiﬁv‘Nmmﬂwi@Lmmmféﬂu%aﬂ‘lumﬁ%mmﬁﬂﬁ*r{ﬁﬁﬂEv]"m

uaa. Windifia Aanas Awde suilswain

uaa RS wuznszanemsamuifuBuiieiuiasegiafulatinstlan
Wadanespuilaviudiia Buds 8eda Y (PRINCIPAL INDIAEQ) #iaaiLanaane IPO 1-9 ..
i AL ﬂmmuumﬂmmmmu’lﬂmmfauLmua@uum 5 gaile 163.74%

ThaiESG A3<iliiuidh 684 a.quinauatlusidusan wu RMF Quidhannga

U.esTeanns LﬂmﬁmﬂmmnumﬂmaLﬁﬂﬂfnmj’dﬁu (Thai ESG) Aaetlusniiu
Tvadin 684 Arunm wuness Adiuasuiiulnesingn Jaqiis AUM neanu Thai ESG &
Waaue.7 Hudunm su 31 newu @hunﬂwumwaﬂmmumm AUM 793 7.33 uauinu
1M nmmumamimﬂmw (RMF) wrndFudinunngn AUM 593 4.31 waufuum

fsligelwuansys doviEninady dudls

Lan il \amnevidninediusijuanige meldide 'nesuiln fiali gios
uuauAA  vianined 5M#4  (TNDQT5MA4)" mLﬂwmamnTﬂNmiLuwmmmuwam
annndisawinii 1050 U desniss neluszazinan 5 hiew WA 57 A.A. 67 YA
Apedumn 81,000 LM

TIDLOR AsA1anzg 1 uaua. gngsnaweudnlsziufangusuniils

una.fufinfe (TIDLOR) Lmummnﬁinqmwmﬂiwnu fael Areegator UAY
heygoody Lﬂu@n“ﬂmmﬂmmu InsurTech Platform Lwamumaaumimuimmmmmm
WionlaTRudens Weawsanniszinm gendudendng ilaqifugandn 100,000 &ruum

KTB gnilszfius deiifntiuile Aunsusssdlu

wueinglne (KTB) wyugnFnisfuudeunss feenssaddunisasuilad
s sz iudinuuininunny "RetireReady 85/6" 490 uaa ngslne-uandt deziddin
9 qawiu Anedoduiies 6 T wildFuRuinunguiuiensy 85 T gegn 25% Ta9auauiEu
tendseiusie

wasiaa davininasiniaus ﬁquﬂ’nﬁnnaﬂﬂéﬁﬂi‘im 40%

U.WND5AR LLmJﬂmm (Markle Capital) ‘HasianagmidanIsRiunu M-TT
mlﬂmmm@nn@wﬁﬂ AINa9 meﬂmfaULmuTmm 40% Luum:quiu‘ﬁmﬂumwagam
1NN 300 Auneaanianiy 4N 5 /i dalfiamu 5-8 4.0, 3

DIF wanifuWa 0.2222 11. ﬂ"uus’avmmuﬁ TRUE un$ednaaugs 31%
nasnusnlansaieiiugminsanuay ﬁ?m"a (DIF) Lmnﬂum@imm@ 2/67 Tu

SR9MUIAL 0.2222 LM unmwuiumwwmmmuw 5.8l 67 WstaduAtasmng XD

134.0. 67 A% SCB EIC siula mannusenuus TRUE Hdndauge 31% Bnsznu AIS-TTTBB

ANLTINAU

1hls. Fansndamia 3 Wua. n.a.0.AunaldduRiaua.

WA WmrnAaW” dszsuanERWANLKULsEENIsNstl UxA.
AMN3A (STARK) teel Uil Eanswel STARK udandn 3 WuuLnm mnAnieineis s
apnsendarinunulssyenssag wianiely 3 ifeu fu nan. egssudieiaunszy
AradeUsUANNARLN AL TIEN I e Suimaluladun 1 E e Reuralssma

At aamaulasumsinsnsaanusn mnfh 11 500 guy
"m‘ﬁh" Lmuummuauimmwamsmwa ARAWIN 86 THTU eduindentasins
guaulnsula saih 500 ‘HN‘HWA’I‘IJTWWIFI mealud

See important disclosure notice at the end of report



RHB®  Retsil Research

(Short Sales) 1ayagsnssuunagain

Symbol Volume (Shares) Value (Baht) % Short Sale Volume Comparing % Short Sale Value

(2 Aug'24) with Main Board Comparing with Main Board

1  GULF-R 4,133,000 199,129,325 9.55 9.59
2 ADVANC 306,200 72,202,200 3.96 3.95
3 PTT-R 2,212,300 70,793,600 7.6 7.61
4 TRUE 7,306,800 67,466,620 7.34 7.31
5 CPALL 898,900 51,649,225 6.38 6.39
6 SCB-R 478,000 48,995,000 17.26 17.27
7 CRC-R 1,549,800 46,120,975 7.75 7.73
8 KBANK 333,800 44,313,950 497 497
9 BCP-R 1,241,100 43,098,825 5 5.03
10 GPSC-R 1,007,600 40,920,375 1243 12.42
11 AOT 586,500 33,001,100 343 3.44
12 MTC 770,500 32,542,325 6.94 6.96
13 DELTA 321,100 32,539,300 1.82 1.82
14  PTTEP-R 216,600 32,382,750 3.7 3.7
15 DELTA-R 301,700 30,594,250 1.71 1.71
16 SAWAD-R 979,700 30,440,650 4.36 431
17  GULF 627,200 30,211,875 145 1.45
18 SAWAD 932,400 29,066,825 4.15 412
19 AOT-R 461,400 25,868,400 2.7 2.7
20 CPF 1,110,500 25,638,410 3.65 3.66
21 BH-R 102,000 25,144,700 9.82 9.83
22  IVL-R 1,298,500 24,538,810 7.89 7.88
23 INTUCH 297,800 24,452,775 2.05 2.06
24 BDMS 894,200 23,249,200 3.66 3.69
25 BCP 640,100 22,163,875 2.58 2.59
26 INTUCH-R 242,800 19,866,225 1.68 1.67
27 HANA 423,000 19,153,575 5.67 5.67
28 TISCO 195,200 17,971,475 8.57 8.57
29 PTT 559,400 17,900,800 1.92 1.92
30 CPAXT-R 514,000 15,746,125 11.82 11.86
31 SCGP-R 513,400 14,641,050 12.85 12.89
32 KCE-R 308,300 13,597,425 3.66 3.65
33 TRUE-R 1,458,700 13,518,835 1.46 146
34 MTC-R 285,400 12,064,175 2.57 2.58
35 KCE 269,100 11,885,325 3.19 3.19
36 MINT-R 387,800 10,836,925 1.24 1.24
37 JAS 4,023,300 10,562,614 4.82 4.84
38 KBANK-R 78,400 10,408,000 1.17 1.17
39 VGI-R 5,584,600 10,112,574 141 141
40 BBL 73,600 9,946,500 2.48 2.49
41  GPSC 219,700 8,946,200 271 271
42 CK-R 463,800 8,721,120 7.37 7.36
43 SCC 40,000 8,720,000 24 2.4
44  VGI 4,668,000 8,425,015 1.18 1.18
45 KTB 472,300 8,359,710 2.67 2.67
46 BANPU 1,661,500 8,172,766 3.48 3.49
47 PTTEP 53,500 8,020,250 0.91 0.92
48 CBG 115,500 7,507,975 7.47 7.47
49 RCL 306,400 7,503,490 3.2 3.21
50 EA-R 1,973,400 7,448,470 1.55 1.55
51 BTS 1,800,600 7,432,178 0.86 0.86
52 SCGP 252,500 7,210,300 6.32 6.35
53 TTB-R 4,107,200 6,900,096 2.64 2.64
54 BH 28,000 6,897,700 2.7 2.7

Source: SETSMART

See important disclosure notice at the end of report
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(Unit: US$ Mn)

Foreign Portfolio Investment

Country Date Daily WTD MTD QTD YTD 12M YoY
Thailand 02/08/2024 (52.2) (46.7) (58.0) (104.9) (3,335.8) (5,143.0) (3,719.4)
Japan 26/07/2024 (4,360.7) 527.0 527.0 39,563.1 16,674.8 (32,119.7)
Indonesia 02/08/2024 29.3 171.1 84.5 495.8 68.8 (1,848.3) (3,746.8)
S.Korea 05/08/2024 (121.0) (121.0) (506.5) 733.1 17,860.9 20,084.9 8,520.1
Vietnam 02/08/2024 30.2 (14.3) 32.7 (291.3) (1,968.0) (2,722.3) (3,563.3)
SriLanka 02/08/2024 0.2 0.0 0.3 12.1 (17.1) (20.9) (123.3)
Malaysia 02/08/2024 224 53.2 24.7 306.7 134.1 269.1 1,398.8
Philippines 02/08/2024 (3.3) (23.3) (4.0) 56.1 (471.3) (1,170.6) (603.1)
India 01/08/2024 218.1 (790.5) 218.1 3,565.6 3,915.0 10,188.6 (14,060.9)
Taiwan 02/08/2024 (2,974.1) (3,638.0) (2,079.4) (13,641.6) (9,259.5) (9,931.8) (8,655.4)

Source: Bloomberg

L4

(64 U9 2 4.A.67)

5 AUALAINITUIUNUTNTAENE (Net Buy)

YARANTIATaUNE NVDR

a el ER N yammsda | Andounisdaane
Fananning (@UUN) | @WUIM) | (RIULIN)  (RIULIN) AnETINNA §1% NVDR (%)
(R1uuN)
DELTA 805.4 472.14 1,277.54 333.26 1,785.71 35.77
TRUE 401.64 168.14 569.79 233.5 923.42 30.85
CPF 274.6 79.55 354.16 195.05 701.35 25.25
PTTGC 225.74 102.91 328.65 122.83 662.59 24.8
MINT 261.87 167.13 429.01 94.74 877.3 24.45

5 AUALAINATUIURUTIVEENE (Net Sell)

Fa el 599 aNg ua e Andaunsdaang

Favanning  (@wum)  @wum) | @wum) | (@wun) AENINNA #2114 NVDR (%)
(@1uuN)

GULF 2,077.44

BCP 81.62 283.67 365.29 -202.04 857.3 21.3

BTS 151.54 301.48 453.01 -149.94 863.71 26.22

AOT 130.48 280.04 410.52 -149.57 958.49 21.41

PTTEP 205.08 323.25 528.33 -118.18 875.89 30.16

Source: www.settrade.com
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Economic Calendars - Thailand

Date Time Event Period Survey Actual Prior Revised
08/01/2024 07:30 S&P Global Thailand PMI Mfg Jul - - 517 -
08/01/2024 14:30 Business Sentiment Index Jul - - 48.7 -
08/02/2024 14:30 Gross International Reserves Jul-26 -- - $227.7b --
08/02/2024 14:30 Forward Contracts Jul-26 -- - $27.7b --
08/05/2024 10:30 CPIYoY Jul 0.72% - 0.62% -
08/05/2024 10:30 CPINSAMoM Jul 0.20% - -0.31% -
08/05/2024 10:30 CPI Core YoY Jul 0.40% - 0.36% -
08/07/2024 08/13 Consumer Confidence Economic Jul - - 52.6 --
08/07/2024 08/13 Consumer Confidence Jul -- -- 58.9 --
08/09/2024 14:30 Gross International Reserves Aug-02 -- - - --
08/09/2024 14:30 Forward Contracts Aug-02 -- -- -- --
08/16/2024 14:30 Gross International Reserves Aug-09 -- -- -- --
08/16/2024 14:30 Forward Contracts Aug-09 -- - - --
08/18/2024 08/24 Car Sales Jul - - 47662 -
08/19/2024 09:30 GDP YoY 2Q - - 1.50% -
08/19/2024 09:30 GDP SA QoQ 2Q - - 1.10% -
08/21/2024 14:00 BoT Benchmark Interest Rate Aug-21 -- -- 2.50% --
08/23/2024 14:30 Gross International Reserves Aug-16 -- - - --
08/23/2024 14:30 Forward Contracts Aug-16 -- -- -- --
08/26/2024 11:30 Bloomberg Aug. Thailand Economic Survey

08/26/2024 08/30 Mfg Production Index ISIC NSA YoY Jul -- - -1.71% --
08/26/2024 08/30 Capacity Utilization ISIC Jul - - 5841 -
08/26/2024 08/30 Customs Exports YoY Jul -- - -0.30% --
08/26/2024 08/30 Customs Imports YoY Jul -- - 0.30% --
08/26/2024 08/30 Customs Trade Balance Jul -- -- $218m --
08/30/2024 14:00 BoP Current Account Balance Jul -- - - --
08/30/2024 14:30 Gross International Reserves Aug-23 -- -- -- --
08/30/2024 14:30 Forward Contracts Aug-23 -- -- -- --
08/30/2024 14:30 Exports YoY Jul -- - - --
08/30/2024 14:30 Exports Jul - - - -
08/30/2024 14:30 Imports YoY Jul -- - - --
08/30/2024 14:30 Imports Jul -- - - --
08/30/2024 14:30 Trade Balance Jul -- -- -- --
08/30/2024 14:30 BoP Overall Balance Jul -- - - --
08/01/2024 07:30 S&P Global Thailand PMI Mfg Jul - - 517 -
08/01/2024 14:30 Business Sentiment Index Jul -- - 48.7 --
08/02/2024 14:30 Gross International Reserves Jul-26 - -- $227.7b -

Source: Bloomberg

See important disclosure notice at the end of report
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RHB Guide to Investment Ratings

Buy: Share price may exceed 10% over the next 12 months

Trading Buy: Share price may exceed 15% over the next 3 months, however longer-term outlook remains uncertain
Neutral: Share price may fall within the range of +/- 10% over the next 12 months

Take Profit: Target price has been attained. Look to accumulate at lower levels

Sell: Share price may fall by more than 10% over the next 12 months

Not Rated: Stock is not within regular research coverage

Investment Research Disclaimers

RHB has issued this report for information purposes only. This report is intended for circulation amongst RHB and its affiliates’ clients generally or such
persons as may be deemed eligible by RHB to receive this report and does not have regard to the specific investment objectives, financial situation and
the particular needs of any specific person who may receive this report. This reportis notintended, and should not under any circumstances be construed
as, an offer or a solicitation of an offer to buy or sell the securities referred to herein or any related financial instruments.

This report may further consist of, whether in whole or in part, summaries, research, compilations, extracts or analysis that has been prepared by RHB's
strategic, joint venture and/or business partners. No representation or warranty (express or implied) is given as to the accuracy or completeness of such
information and accordingly investors should make their own informed decisions before relying on the same.

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to the applicable laws or regulations. By accepting
this report, the recipient hereof (i) represents and warrants that it is lawfully able to receive this document under the laws and regulations of the
jurisdiction in which it is located or other applicable laws and (ii) acknowledges and agrees to be bound by the limitations contained herein. Any failure to
comply with these limitations may constitute a violation of applicable laws.

All the information contained herein is based upon publicly available information and has been obtained from sources that RHB believes to be reliable
and correct at the time of issue of this report. However, such sources have not been independently verified by RHB and/or its affiliates and this report
does not purport to contain all information that a prospective investor may require. The opinions expressed herein are RHB'’s present opinions only and
are subject to change without prior notice. RHB is not under any obligation to update or keep current the information and opinions expressed herein or
to provide the recipient with access to any additional information. Consequently, RHB does not guarantee, represent or warrant, expressly or impliedly,
as to the adequacy, accuracy, reliability, fairness or completeness of the information and opinion contained in this report. Neither RHB (including its
officers, directors, associates, connected parties, and/or employees) nor does any of its agents accept any liability for any direct, indirect or consequential
losses, loss of profits and/or damages that may arise from the use or reliance of this research report and/or further communications given in relation to
this report. Any such responsibility or liability is hereby expressly disclaimed.

Whilst every effort is made to ensure that statement of facts made in this report are accurate, all estimates, projections, forecasts, expressions of opinion
and other subjective judgments contained in this report are based on assumptions considered to be reasonable and must not be construed as a
representation that the matters referred to therein will occur. Different assumptions by RHB or any other source may yield substantially different results
and recommendations contained on one type of research product may differ from recommendations contained in other types of research. The
performance of currencies may affect the value of, or income from, the securities or any other financial instruments referenced in this report. Holders of
depositary receipts backed by the securities discussed in this report assume currency risk. Past performance is not a guide to future performance. Income
from investments may fluctuate. The price or value of the investments to which this report relates, either directly or indirectly, may fall or rise against the
interest of investors.

This report may contain comments, estimates, projections, forecasts and expressions of opinion relating to macroeconomic research published by RHB
economists of which should not be considered as investment ratings/advice and/or a recommendation by such economists on any securities discussed in
this report.

This report does not purport to be comprehensive or to contain all the information that a prospective investor may need in order to make an investment
decision. The recipient of this report is making its own independent assessment and decisions regarding any securities or financial instruments referenced
herein. Any investment discussed or recommended in this report may be unsuitable for an investor depending on the investor’s specific investment
objectives and financial position. The material in this report is general information intended for recipients who understand the risks of investing in
financial instruments. This report does not take into account whether an investment or course of action and any associated risks are suitable for the
recipient. Any recommendations contained in this report must therefore not be relied upon as investment advice based on the recipient's personal
circumstances. Investors should make their own independent evaluation of the information contained herein, consider their own investment objective,
financial situation and particular needs and seek their own financial, business, legal, tax and other advice regarding the appropriateness of investing in
any securities or the investment strategies discussed or recommended in this report.

» o« » oy

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”

» o«

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions.

Such forward-looking statements are based on assumptions made and information currently available to RHB and are subject to known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from any future results,
performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such statements and
recipients of this report should not place undue reliance on any such forward-looking statements. RHB expressly disclaims any obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date of this publication or to
reflect the occurrence of unanticipated event

See important disclosure notice at the end of report
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The use of any website to access this report electronically is done at the recipient’s own risk, and it is the recipient’s sole responsibility to take precautions
to ensure that it is free from viruses or other items of a destructive nature. This report may also provide the addresses of, or contain hyperlinks to,
websites. RHB takes no responsibility for the content contained therein. Such addresses or hyperlinks (including addresses or hyperlinks to RHB own
website material) are provided solely for the recipient’s convenience. The information and the content of the linked site do not in any way form part of
this report. Accessing such website or following such link through the report or RHB website shall be at the recipient’s own risk.

This report may contain information obtained from third parties. Third party content providers do not guarantee the accuracy, completeness, timeliness
or availability of any information and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
obtained from the use of such content. Third party content providers give no express or implied warranties, including, but not limited to, any warranties
of merchantability or fitness for a particular purpose or use. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity costs) in
connection with any use of their content.

The research analysts responsible for the production of this report hereby certifies that the views expressed herein accurately and exclusively reflect his
or her personal views and opinions about any and all of the issuers or securities analysed in this report and were prepared independently and
autonomously. The research analysts that authored this report are precluded by RHB in all circumstances from trading in the securities or other financial
instruments referenced in the report, or from having an interest in the company(ies) that they cover.

The contents of this report is strictly confidential and may not be copied, reproduced, published, distributed, transmitted or passed, in whole or in part,
to any other person without the prior express written consent of RHB and/or its affiliates. This report has been delivered to RHB and its affiliates’ clients
for information purposes only and upon the express understanding that such parties will use it only for the purposes set forth above. By electing to view
or accepting a copy of this report, the recipients have agreed that they will not print, copy, videotape, record, hyperlink, download, or otherwise attempt
toreproduce or re-transmit (in any form including hard copy or electronic distribution format) the contents of this report. RHB and/or its affiliates accepts
no liability whatsoever for the actions of third parties in this respect.

The contents of this report are subject to copyright. Please refer to Restrictions on Distribution below for information regarding the distributors of this
report. Recipients must not reproduce or disseminate any content or findings of this report without the express permission of RHB and the distributors.

The securities mentioned in this publication may not be eligible for sale in some states or countries or certain categories of investors. The recipient of this
report should have regard to the laws of the recipient’s place of domicile when contemplating transactions in the securities or other financial instruments
referred to herein. The securities discussed in this report may not have been registered in such jurisdiction. Without prejudice to the foregoing, the
recipient is to note that additional disclaimers, warnings or qualifications may apply based on geographical location of the person or entity receiving this
report.

The term “RHB” shall denote, where appropriate, the relevant entity distributing or disseminating the report in the particular jurisdiction referenced
below, or, in every other case, RHB Investment Bank Berhad and its affiliates, subsidiaries and related companies.

RESTRICTIONS ON DISTRIBUTION

Malaysia

This report is issued and distributed in Malaysia by RHB Investment Bank Bhd. The views and opinions in this report are our own as of the date hereof
and is subject to change. If the Financial Services and Markets Act of the United Kingdom or the rules of the Financial Conduct Authority apply to a
recipient, our obligations owed to such recipient therein are unaffected. RHB Investment Bank Bhd has no obligation to update its opinion or the
information in this report.

Thailand

This report is issued and distributed in the Kingdom of Thailand by RHB Securities (Thailand) PCL, a licensed securities company that is authorised by the
Ministry of Finance, regulated by the Securities and Exchange Commission of Thailand and is a member of the Stock Exchange of Thailand. The Thai
Institute of Directors Association has disclosed the Corporate Governance Report of Thai Listed Companies made pursuant to the policy of the Securities
and Exchange Commission of Thailand. RHB Securities (Thailand) PCL does not endorse, confirm nor certify the result of the Corporate Governance
Report of Thai Listed Companies.

Indonesia

This report is issued and distributed in Indonesia by PT RHB Sekuritas Indonesia. This research does not constitute an offering document and it should
not be construed as an offer of securities in Indonesia. Any securities offered or sold, directly or indirectly, in Indonesia or to any Indonesian citizen or
corporation (wherever located) or to any Indonesian resident in a manner which constitutes a public offering under Indonesian laws and regulations must
comply with the prevailing Indonesian laws and regulations.

Singapore

This report is issued and distributed in Singapore by RHB Bank Berhad (Singapore branch) which is a holder of a full bank licence and an exempt capital
markets services licence and financial adviser regulated by the Monetary Authority of Singapore. RHB Bank Berhad (Singapore branch) may distribute
reports produced by its respective foreign entities, affiliates or other foreign research houses pursuant to an arrangement under Regulation 32C of the
Financial Advisers Regulations. Where the report is distributed in Singapore to a person who is not an Accredited Investor, Expert Investor or an
Institutional Investor, RHB Bank Berhad (Singapore branch) accepts legal responsibility for the contents of the report to such persons only to the extent
required by law. Singapore recipients should contact RHB Bank Berhad (Singapore branch) in respect of any matter arising from or in connection with
the report.

See important disclosure notice at the end of report
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United States

This report was prepared by RHB is meant for distribution solely and directly to “major” U.S. institutional investors as defined under, and pursuant to, the
requirements of Rule 15a-6 under the U.S. Securities and Exchange Act of 1934, as amended (the “Exchange Act”) via a registered U.S. broker-dealer as
appointed by RHB from time to time. Accordingly, any access to this report via Bursa Marketplace or any other Electronic Services Provider is not
intended for any party other than “major” US institutional investors (via a registered U.S broker-dealer), nor shall be deemed as solicitation by RHB in any
manner. RHB is not registered as a broker-dealer in the United States and currently has not appointed a U.S. broker-dealer. Additionally, RHB does not
offer brokerage services to U.S. persons. Any order for the purchase or sale of all securities discussed herein must be placed with and through aregistered
U.S. broker-dealer as appointed by RHB from time to time as required by the Exchange Act Rule 15a-6. For avoidance of doubt, RHB reiterates that it has
not appointed any U.S. broker-dealer during the issuance of this report. This report is confidential and not intended for distribution to, or use by, persons
other than the recipient and its employees, agents and advisors, as applicable. Additionally, where research is distributed via Electronic Service Provider,
the analysts whose names appear in this report are not registered or qualified as research analysts in the United States and are not associated persons
of any registered U.S. broker-dealer as appointed by RHB from time to time and therefore may not be subject to any applicable restrictions under
Financial Industry Regulatory Authority (“FINRA”) rules on communications with a subject company, public appearances and personal trading. Investing
in any non-U.S. securities or related financial instruments discussed in this research report may present certain risks. The securities of non-U.S. issuers
may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange Commission. Information on non-U.S. securities or related
financial instruments may be limited. Foreign companies may not be subject to audit and reporting standards and regulatory requirements comparable
to those in the United States. The financial instruments discussed in this report may not be suitable for all investors. Transactions in foreign markets may
be subject to regulations that differ from or offer less protection than those in the United States.

Please refer to the following link (RHB Research Conflict Disclosures - Jul 2024) and the Disclosure of Conflict of Interest in each of the research
reports provided in this email for more details.

Kuala Lumpur Singapore

RHB Investment Bank Bhd RHB Bank Berhad (Singapore branch)
Level 3A, Tower One, RHB Centre 90 Cecil Street
Jalan Tun Razak #04-00 RHB Bank Building
Kuala Lumpur Singapore 069531
Malaysia Fax: +65 6509 0470

Tel: +(60) 32302 8100
Fax: +(60) 323028134

Jakarta Bangkok

PT RHB Sekuritas Indonesia RHB Securities (Thailand) PCL
Revenue Tower, 11th Floor, District 8 - SCBD 10th Floor, Sathorn Square Office Tower
JI. Jendral Sudirman Kav 52-53 98, North Sathorn Road, Silom
Jakarta 12190 Bangrak, Bangkok 10500
Indonesia Thailand
Tel: +6221 509 39 888 Tel: +(66) 2088 9999
Fax: +6221 509 39 777 Fax: +(66) 2 088 9799
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